BORROWER IMPORTANT INFORMATION
Lo 7

Your new monthly payment in the amount of $3,588.52 will be due beginning on 01/01/09 and
continuing on the first day of each month thercafier until vour loan is paid in full, or uniil your
payment adjusts to a2 new amount per the terms of the Loan Modification Agreement, Note, and
Security [nstrumenL. At present. your new payment consists of principal and interest in the
amounl of $3,269.98 and estimated taxes and insurance in thc amount of $318.54. See your
Loan Modification Agreement for details.

YOU MAY NOT SUBMIT A PERSONAL CHECK OR CHECK BY PHONE FOR YOUR
FIRST NEW MONTHLY PAYMENT.

| You may submit your first payment using one of the following methods ONLY:

1. Westeen Union Quick Collect
Code City: OPTION Code State: CA
(Please be sure to provide your loan number)
2. Money order or cashiers check
3. Moncy Gram
Receiving Code: 4513
Company Name: American Home Mortgage Inc.
City Code: Irvine

After your first payment has been received, you may submit future payments using one of the
following methods:

1. Western Union Quick Collecl
Code City: OPTION Code State: CA
(Please be sure to provide your loan number)

2. Cashices check or money order

3. Mail payment to:
American Home Marigage Servicing, Inc.
P.O. Box 660029
Dallas. TX 75266-0029

Ovemnight Payment to:

American Home Mortgage Servicing, Inc.
4600 Regent Blvd., Suite 200

Irving, TX 75062-1730

4, To make a payment by phone, please call our Customer Care department at
800-648-9603

5. Money Gram
Receiving Code: 4513
Company Name: American Home Morigage Inc.
City Code: Irvine

NOTE: The Fair Debt Collection Praclices Act requires us 10 notify you that this
communication is from a debt collector, but this is NOT an attempt to collect money from
anyonc whose debt has been discharged pursuant ¢o (or who is under the protection of) the
bankruptcy laws of the United States.



Loan # wiEgNEG
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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (*Agreement”), made this 1ST  day of DECEMBER, 2008 (the “Effective
Date”), between  NEEEENEEEENER

(colicctively "Borrower™) and American Home Mongage Servicing, Inc. as Savicer ("Loan Servicer™), modifies (1) the
mortgage, deed of trusL, or security deed (the “Security Instbrument*) dated JANUARY 16, 2007 and (2) the promissory
note (the “Nole"), bearing the same date as, and secured by, the Security Insirument (the Borrower's obligation under the
Note, Sceurity [nstrument and this Agreement hereinafler referred o as the “Loan"), which covers the real and personal
property located ai M NEENIRGESengE ,
(Property Address)

more fully described in the Security Instrument and defined therein as the “Property.” All capitalized terms in this Agreement
shall have the same meanings as set fortk in the Nole and Security Instrumnent, unless defined in this Agreement; all schedules
and cxhibits aftached o this Agreement arc incorporated into 2nd made part of this Agreement; and all references to this
Agreement include the schedules and exhibits.

In consideration of the mutual promises and agreements exchanged, Loan Servicer and Borrower hereto agree that
the Note and Security Instrument shall be modified hereby as follows:

1. Asof DECEMBER 1,2008 , the amounl payable under the Note and the Security [nstrument (the "New
Principal Balance™) is U.S.$  5§70,380.20 , consisting of the unpaid amouni(s) loaned to Borrower by Lender
plus any accrued and unpaid {nterest and other amounts capitalized as set forth in Schedule "A," atached hereto
and made a part hereof.

2. Borrower promises 10 pay the New Principul Balance, plus inferest, to the order of Loan Servicer. Interest will be
charged on the New Principal Balance at the yearly rate of 5350 %, from DECEMBER 1, 2008
Bormrower promises Lo make monthly payments of principal and interest of U.S. §  3,269.98  (plus any armounts
due for taxes and insurance as set forth in Schedule “A"Y), beginning on the IST  day of JANUARY, 2009 .
and continuing thereafter on the samc day of cach succeeding month until the New Principal Balance and interest
are paid in full. [f the Loan is an adjustable-rate mortgage ("ARM") loan snd Borrower receives an ARM
adjustment notice prior to the payment beginning date indicated in the preceding sentence, Borrower should
ignore such notice and make payments in accordance with this Agreement. If on FEBRUARY 01, 2037
(the "Maturity Date™), Borrower still owes amounts under the Note and the Security Instrument, as amended by this
Agreement, borrower will pay thesc amounts in foll on the Matudity Dale.

3. Borrower will comply with all covenants, agreements, and requirements of the Security Insmument, including
without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance premiums,
assessments, escrOw items, impounds, and all other payments that Borrower is obligaled to make under the Security
Instrument; however, the following terms and provisions arc¢ forever canceled, nul) and void, as of the Effective

Dale:
(a) all terms and provisions of the Notc and Security lastrument (if any) providing for, implementing, or
relating 1o, any change or adjustment in lhe rate of interest payable under the Note; and
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(b)

all terms and provisions of any adjustable rete rider, or other instrument or docemnent (if any) that is affixed
(o0, wholly or partially incorporated into, or is pant of, the Note or Security Instrument and that conizins any
such lerms and provisions as those referred to in (2) above.

4. Borrower understands, acknowledges and agrees that:

(2)

(®)

@

(©)

Q]

®

(M

@

All the rights and remedies, slipvlations, and corditions contained in the Security Instrument relating to
default in the making of payments under the Nate and Security Instrument shall also apply to default in
the making ol the modified payments under this Agreement.

Except as herein modified, all cavenants, agreemenls, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect and none of Borrower's obligations or liabilities
under the Note and Security Instrument shall be diminished or refeased by any provisions hereof, nor shall
this Agrecment in any way impair, diminish, or affect any of Loan Servicer's or Note Holder's rights or
remedies under the Note and Security Instrument, whether such rights or remedies arise thereunder or by
operation of Jaw. Also, all righis of recourse to which Loan Servicer and Note Holder arc presently cntifled
against the Property, Barrower, any othcr property or any other persons in any way obligsted for, or
Jiable on, the Nole and Securily Instrumenl, are cxpressly reserved by Loan Servicer and Note Holder.

Borrower has no right of set-off ar counterclaim against Note Holder or Loan Servicer, or any defense to
the obligations ol the Note or Security Instrumenl.

Nothing in this Agreement shall be understood or construcd lo be a satisfaction or release in whole or in
part of the Note and Security [nstrument.

All costs and expenses incurred by Loan Servicer in connection with this Agreemeny, including but not
Iimiled to property inspection fees and attorney's fees, shall be paid by the Borrower to Loan Servicer and,
to the cxlent such {ees are deferred or become part of the New Principal Balance, shall be secured by the
Sceurity Instrument. The type and amount of such fees, and the manner in which they are paid by
Borrower, are set forth in Schedule "AL°

If not prohibited by the law of the staie(s) where the Property and Borrower are located, a
modificalion fee or, alternatively, a document preparstion fee, over and above the cosls and expenses
sct forth in {¢) above, shall be paid by Borrower to Loan Scrvicer, and, to the extent such fee becomes part
of the New Principal Balance, shall be secured by the Security Instrument. The type and amount of such
fee, and the manner in which it is paid by Borrower, is set forth in Schedule "A™.

The fees, costs and expenses as set forth in subparagraphs 4(e) and 4(f) above shall be deferred until the
Loan is paid ir ful!, added 1o the New Principal Balance, and/or paid by Borrower prior to the Effective
Date, gll as set forth in Schedule "A."

In addition to and sioultaneously with Borrower's monthly payments of principal and interest as set forth
in paragraph 2 above, Bormower shall be required pay 1 Loan Servicer, until such time as the New Principal
Balance and interest are paid in full, 2 sum to provide for payment of amounts duc for (i) yearly taxes and
assessments which may altain priorily over the Scsority Instrument as a lien on Lhe Property, and (i) yearly
hezard or property insurance premiums, all in accordance with the terms and conditions of lhe Security
Instrument. A waiver of this requirement by Loan Servicer as of the Effeclive Date shall not constitute a
waiver of such requirement at any future date, and Loan Servicer specifically rescrves the right, in its sole
and absolute discretion, 1o impose such requirement at any time upon wrilien notice to Borrower.

Borrower shall make and execute such other documents or papers as may be necessary or required 10
effcctuate the terms and conditions of this Agrecment.
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S.  Borrower and Loan Servicer understand, acknowledge and agree that:

(a) Timc is of the essence of this Agreement, in particular the receipl by Loan Servicer of this Agreement, fully
executed by Borrower and any Non-Obligor Martgagors (as such term is defined below), and the sums due
under subparagraphs 4(¢) and 4(f) above.

(b) Loan Servicer represents thal it has the authority 16 enter into this A greement on bebalf of the Note Holder.

(9] The 1erms, clauses, conditons and provisions of this Agreement are binding upon and shall inurc to the
benefit of all assigness, successors-in-intercst, personal representatives, cstales, administrators, heirs,
devisees, and legatees of each of the partics hereto.

(d) Except 2s is otherwise provided for herein, this Agrezment constitutes the entire agreemenl between the
parties with reference to the subject matter hereof, and supersedes any prior agreement, oral or written, with
respect thereto; and, in entering into this Agreement, no party is relying upon zny representation, warranty,
agreement, or covenants not sct forth hercin.

(2) This Agreement may be signed in one or more counterparts, each of which shall be decmed an original but
all of which together shall constitute one and the same Agreement.

6. To the extent that any ward, phrase, clause, or sentence of this Agreement shall be found Lo be illegal or
unenforccable for any reason, such word, phrase, clause, or sentence shall be modified or deleted in such a manner
SO 2s 10 make the Agreement, as so modified, legal and snforceable under applicable law, provided that should
such madification or delelion materially diminish the benefit of this Agreement to any of Loan Servicer, Note
Holder or RBorrower, the Agreement shall be of no force or cffect and the relationship of Loan Servicer, Note Holder
and Borrower shall be entirely governed by the provisions of the Note and Security Instrument.

7. This Agreement shall be of no force or effect, and no action will be taken by Loan Servicer to cease
collection activities relating to the Loan, unless and uniil Loan Scrvicer has reccived this Agrecment, fully
exceuted and initialed by the Borrower and any Non-Obligur Mortgagors, no later than DECEMBER 10, 2008
This Agreement is not considered "received” by Loan Servicer unless and until it has been delivered 10 Loan Servicer
al 6501 Irvine Center Drive, Irvine, CA 92618
and intemally dale stamped.

NOTICE TO BORROWERS WITH ADJUSTABLE-RATE LOANS: Tor Borrowers with an adjustable-rate
loan, please read this nolice carefully. In accordance with subparagraphs Section 3(a) and 3(b) of this Agreement, Borrower
understands that the l.oan is modified from an adjustable-rate loan to a fixed-ratc loan. An adjustable-ratc loan
differs from a fixed-rate loan. With 2 fixed-rate loan, the interest rate stays the same during the life of the loan.
With an adjustable-rate loan, the interest rate changes periodically, in relation 10 an index and a margin, and payments
may go up or down accordingly. TF INTEREST RATES DECREASE, AN ADJUSTABLE-RATE LOAN
COULD BE LESS EXPENSIVE OVER A LONG PERIOD THAN A FIXED-RATE LOAN. YOU
UNDERSTAND THAT BY MODIFYING THIS LOAN TO A FIXED-RATE LOAN, YOU ARE
FOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE BENEFIT OF HAVING A
FIXED INTEREST RATE FOR THE LIFE OF THE LOAN.
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IN WITNESS WHEREOF, the undcrsigned have sct their hands hereunto as of the date writlen below.

Amcrican Home Mortgage Servicing, Inc.

By:

Name:
Tde:

Borower  \GETIER

Borrower

Borrower

Borrower

NON-OBLIGOR MORTGAGORS

For purposes of this Agreement, the nndersigned are not Borowers; they arc “Non-Obligor Mortgagors® (thal is, signatories
on the Security Instrument but not obligated on Lhe Note or persons not obligated on the Note but added to title on the
Property after the origination of the above-referenced Loan). By his/her/their signature(s) below op this Agreement, the
undersigned Non-Obligor Mortgagors acknowledge and agree (i) Lthat his/her/their interest in the Property was subject 1o the
Security Instrument and remains subject to the Sccurily Instrument as modified by this Agreement, and (i) that he/she/they
are pound by sll of {he terms and conditions of this Agreement, excepl inasmuch as such terms and conditions pertain (o any
promise or obligation to pay L.oan Servicer or Note Holder any amount.

Acknowledged and agreed 10: Date:

Acknowledged and agreed to: Date:
Non-Obligor Mortgagor:
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L.oan Modification Agreement

Schedule A
Name of Borrower(s): <SRN
Loan Number: SR>
DESCRIPTION OF TOTAL AMOUNT DUE AMOUNT DUE
Curmrent Principal Balance $566,863.87
Total Amount Capitalized $3,516.33
NEW PRINCIPAL BALANCE $570,380.20
BALLOON LOAN DISCLOSURES [if applicable)
Amorlizing Amount $0.00
Balloon Amount $0.00
[TEMIZATION OF AMOUNT DUE AMOUNT DUE
Principai Reduction $0.00
Delinquent Interest From|10/1/2008
To|11/30/2008 $6,589.80

Attomey Fee/Costs $0.00
Delinquent Taxes / Unpaid Insurance $391.46
Moadification Fee / Document Preparation Fee $500.00
Title Property Report / Policy
Property Preservation $0.00
Property Inspection $0.00
Broker Price Opinion (BPO) (Estimated Value of Property) $4.70|
Borrower Interview $0.00
interest on Secured Advances (AHMSI paid funds on behalf of borrower) $0.00
Late Charges $14.16
Non-Sufiicient Funds (NSF) (Retumed Check Fees) $0.00
TOTALS $7,500.12

Deferred Fees $0.00

Borrower Contribution $3,983.79

Mortgage Insurance Contnbution $0.00

Total Amouni Capitalized $3,516.33
New Principal and Interest Payment Effective: 1/1/2009 $3,269.98
Monthly Escrow Payment (for Taxes and Insurance) $318.54
Total Payment ) $3,588.52
“* Includes estimated amount for the monthly escrow payment (which is subject to change).
Borrower Initials here: —
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